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A protracted health crisis clouds the outlook, 
however. FocusEconomics analysts see GDP 
expanding 5.6% in 2021, which is down 0.6 
percentage points from last month’s forecast, 
and 3.7% in 2022. 
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Luxembourg economic data*

2015 2016 2017 2018 2019

Population (million) 0.6 0.6 0.6 0.6 0.6

GDP per capita (EUR) 92,480 95,255 96,132 99,756 103,446

GDP (EUR bn) 52.1 54.9 56.8 60.1 63.5

Economic Growth (GDP, annual variation in %) 4.3 4.6 1.8 3.1 2.3

Consumption (annual variation in %) 1.8 3.4 2.1 3.3 2.8

Investment (annual variation in %) -7.7 4.6 5.6 -5.9 4.0

Exports (G&S, annual variation in %) 4.7 2.6 0.7 0.5 0.8

Imports (G&S, annual variation in %) 3.4 1.6 0.6 -0.3 0.9

Industrial Production (annual variation in %) -8.2 1.5 6.4 5.8 -4.4

Unemployment Rate 6.8 6.3 5.9 5.5 5.4

In comparison 2019 (in USD): Luxembourg 117,806 / USA 65,076 / Germany 47,231 / France 41,772 / S. Korea 31,731

* https://www.focus-economics.com/economic-indicator/gdp-per-capita

https://www.focus-economics.com/country-indicator/luxembourg/population
https://www.focus-economics.com/country-indicator/luxembourg/gdp-per-capita-EUR
https://www.focus-economics.com/country-indicator/luxembourg/gdp-eur-bn
https://www.focus-economics.com/country-indicator/luxembourg/gdp
https://www.focus-economics.com/country-indicator/luxembourg/consumption
https://www.focus-economics.com/country-indicator/luxembourg/investment
https://www.focus-economics.com/country-indicator/luxembourg/exports-good-services
https://www.focus-economics.com/country-indicator/luxembourg/imports-good-services
https://www.focus-economics.com/country-indicator/luxembourg/industry
https://www.focus-economics.com/country-indicator/luxembourg/unemployment


Post-Covid-19 Economic Recovery Strategy "Neistart
Lëtzebuerg"

CORONAVIRUS support schemes are addressing:

Citizens

Self-employed

Large businesses

SMEs

SMEs
 "Neistart Lëtzebuerg"

 Urgent need of cash flow

 Facilitation of bank financing

 Encouraging research and investment to combat Covid-19

 Employment

 Spreading of tax deadlines

 Social contributions

 Administrative and judicial courts

 Export support measures

 Business management

 Retail trade

 Transport

 Agricultural sector

 Cultural sector

 Health sector



Fit 4 Resilience Strategic Innovation Program

A program executed by LuxInnovation with the support of the Ministry of Economy:

„Resilience is defined as the ability to get through crises and to reinvent oneself.”

1. analyse how they have been impacted by the crisis internally and externally, and;

2. study how to draw lessons from the crisis, both in their internal functioning (use of digital tools, 

leadership, internal communication, etc.) as well as from the perspective of systemic external 

changes (supply chains, more regional and/or circular approach, etc.).

The objective is to support companies in a concrete way in the relaunch of their activities and to establish 

with them a short and medium-term strategic plan to make them more resilient.



FIT 4 Resilience



Fit 4 Resilience Strategic Innovation 
Program (II)

Eligible are:

 intermediate-sized companies (ETI);

 manufacturing companies;

 craft SMEs of a certain size;

 large traders or wholesalers, large companies, etc,

which have been structurally impacted by the Covid-19 crisis and feel that they need to reposition 

themselves, or even reinvent themselves, following the changes that the crisis has brought to their 

respective ecosystems.



Encouraging research and investment to 
combat Covid-19

Aid in favour of research and development projects connected with combating Covid-19

Investment aid for producing goods relevant to combating Covid-19

>>>For both topics above R&D and investment projects may relate to:
◦ vaccines;

◦ medication and treatment;

◦ medical devices, and hospital and medical equipment, including respirators and protective clothing and equipment, 
and diagnostic tools;

◦ process innovations resulting in the efficient manufacture of essential products;

◦ Disinfectants;

◦ tools for collecting and processing data, etc. 

Investment aid for companies which redirect their production to make protective masks or produce 
hydroalcoholic gel



Summary COVID-19 temporary schemes



Abstract

The COVID-19 pandemic has hit economies worldwide, and each country has a slightly different 

approach to support its Citizens, SMEs, Self-employed or Large Businesses. In the presentation, Dr 

Raimund Bröchler focusses on the example of Luxembourg and the SME support. 

A small country in the heart of Europe surrounded by Germany, France and Belgium. With a size of 

2,590km2 Luxembourg is a small country but with an impressive GDP per capita which is 181% of the 

USA GDP/Capita. This small country is often acting as an agile start-up compared to other significant 

European countries, and also in this crisis, the support schemes differ from other countries. Out of a 

broad portfolio of different measures, we will focus on two schemes; the ‚FIT 4 Resilience Strategic 

Innovation Program‘ and the ‚Encouraging research and investment to combat COVID-19‘ scheme. 


